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I am so pleased to be able to share this annual report for the calendar 
year of 2018 with you. CFMC has accomplished so much in my short time 
here and that is due to our incredible team members on staff, our Board of 
Directors, and most importantly because of you – our donors.

100% of every dollar donated to CFMC’s IMPACT grants endowment goes 
back into our community to support and enhance the quality of life for our 
Morgan County neighbors. We are so grateful to our scholarship donors 
who support our young people interested in a college degree. The ability 
to support future generations makes a tremendous difference. And, to all 
of our fund holders, your tireless work to support the many missions you 
care most deeply about is inspiring to all of us. CFMC is proud to support 
your efforts as you do so much good in our community.

On behalf of all of us here at CFMC, it is with everyone’s support that, 
together, we create dynamic change in Morgan County. It is my sincere 
privilege to be working with each of you in that important endeavor.

Best,

Ed Kominowski, President 
Community Foundation of Morgan County

DEAR FRIENDS
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On behalf of the Board of Directors of 
CFMC, we would like to thank all of the 
donors and fund holders for their good will 
and generosity, and also the volunteers for 
giving of their valuable time. The Community 
Foundation serves a unique role in our 
county. Like many of us, I remember the 
founding of CFMC and have been able to 
see its growth and impact. When the Lilly 
Endowment first began supporting our 
Indiana community foundations, I don’t 
believe we knew quite where the future would lead. However, now I 
can see that creating an organization with a core mission to support 
Morgan County and governed by a board of local concerned citizens 
was a tremendous gift for today and the future.

We continue to steward the many gifts entrusted to CFMC and 
view our role of fiscal responsibility as a very important one. It is this 
organization, today, that we will gift to the next generation to benefit 
them and their future needs. We can not know where Morgan County 
will grow into the future but we can leave a lasting legacy by planting 
seeds which will bear fruit much after our time. 

Sincerely,

Bud Swisher, Chair 
Community Foundation of Morgan County 
Board of Directors

i AM RESPONSIBLE.
i CAN HELP.
i WILL GIVE.

TO OUR COMMUNITY PARTNERS
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2018 DONORS 
$5,000+
Angermeier and Wathen, LLC

$1,000-$4,999
Dr. Albert L. Long
Capital Adhesives & Packaging
Craig  Fenneman Family 

Foundation
Edward M. Kominowski
First Merchants Charitable 

Foundation
Michael S. Dellinger
Neil and Dianne Delapp
Paul & Patty Tingley

$500-$999
Brittani Bentley
Bruce Calloway
Hillard Lyons
Jeffrey and Erin Pipkin
Kappa Chapter Kappa Kappa 

Sigma
Lyman and Kellie Taylor
Phillip & Joyce Probst
Ray Huser Foundation

$250-$499
Charles and Jacquelyn Rae Swisher
Corey and Kate Hamblin
David Garrison
Keith Lindauer
Patty and Randall Wood

UP TO $249
Amy Osterreich
Andrew and Jennifer Walker
Angel Dean Owens
Anthony Cole
Automatic Door & Glass
Banning Engineering
Brandi Ann Wiles
Bromelkamp Company LLC
Bruce and Bonnie Kohl
Cain Enterprises
Capital Adhesives
Catherine Luker
Craig Dahl Revocable Trust
Cynthia Bowman
David and Julie Callis
David and Margorie Porter
David and Nancy Polikoff
Dennis & Sally Anderson
Donald and Patricia Roti
Douglas and Tracy Bonam
Douglas Andrew Roepke
Dwight D. Wallace
Elizabeth K. and William J. Pilat
Emily Kibling
Eric Poe
Erin Pipkin
Frank and Mary Kominowski
Gary and Linda Henselmeier
George Biggerstaff
Gerald and Joan Clarey
Gerald Blaschke
Gerald Pagac

Harvey Turner
James and Katharine McGuire
James E. and Elizabeth Johnson
Jasper Dirlom
Jeffrey Saucerman
Joel Blum
John Gerdt
John Heshelman
Kappa Kappa Sigma
Larry and Kathie Tooley
Larry and Sharon Kuntz
Lawrence & Marjorie Bryan
Leanne Andreas
Leigh Pasborg
Linda S. Keep
Lyla Thomas
Mark Farr
Mark and Eileen McCormick
Mary Record
Maura Giles
Michelle Stevens
Mick English
Nathan Jeter
Patricia Cannon
Peggy E. Jackson
Peter and Jill Foley
Philip and Suzanne Campbell
Ralph W. Owens
Randy Crawford
Rick and Mary McQueen
Robert and Lena Richhart
Robert Perschke
Sandra M. Seals

Sarah Richardson
Seth & Julianna Kretsinger
Seth A. Britt
Sharon A. Most
South Central Indiana REMC
Stephen & Deborah Dodge
Steve and Karen Snider
Steve Gantz
Steven L. Harris
Susan and Steve Haynes
Suzanne Beesley
Taylor Siefker Williams Design 

Group
Terry and Brenda Schindler
Thierry and Lynette Liberge
Thomas R. and Sarah S. Lugar
Wayne & Judy Young
Wayne and Carol Canary
Wm. Matthew and Wendy 

Graphman

4



Studies have shown that students who participate in hands on learning retain more information than traditional course work. Aquaponics is the 
growing of fish (aquaculture) combined with the production of plants (agriculture) in a symbiotic process that produces high quality food using less 
water and space and in shortened time frames than traditional growing methods. The labs will educate students about a system that has helped to 
alleviate the problems of food deserts, provide job opportunities, and with a relatively low overhead and initial outlay for materials, also encourage 
entrepreneurship. Because of these three systems in our local schools, 2,272 students were exposed to agriculture education.

Not all youth have hope and the self confidence that they can have a successful future, especially those living in poverty. The program at MYDC 
focuses on improving Morgan County youth mentally and physically by teaching self-esteem, communication, fitness, teamwork skills, nutrition, 
and conflict resolution. The program partners with Bradford Woods, MSD of Martinsville, IU Health Morgan, and Strength School. At the end of 
the program 66.7% of students stated they felt better about themselves, 25.9% improved their BMI measurement, and 37% improved socially and 
emotionally. Every child deserves the change to hope for a better life!

Gleaners’ School-Based Pantry program aims to help alleviate chronic hunger and its symptoms through the provision of nutritious food to food-
insecure students and their families at Monrovia Schools. During the 2017-2018 school year, the Bulldog Blessings Pantry served a total of 4,035 
individuals, including a population of 2,062 children under the age of eighteen. Final reports stated that site coordinators reported students 
complained less about hunger letting them focus on school and improved in overall attendance.

STABILITY FOR MORGAN COUNTY RESIDENTS | $5,000 
CHURCHES IN MISSION
To provide financial assistance in housing and utility costs for those 
living below the poverty line in Morgan County. Assistance was provided 
to families who are working but having to chose between keeping the 
lights on or feeding their family. While CFMC only provided partial 
funding, the program through Churches in Mission served 1,904 unique 
families in obtaining assistance in 2018.

PATHWAYS TO PROSPERITY | $2,500 
COMMUNITY SERVICE CENTER OF MORGAN COUNTY 
(WELLSPRING)
Education can be hard for any youth, but especially those who are in 
constant crisis while being homeless. CFMC provided a grant to help 
with a homework club for 14 youth members living at Wellspring. Not 
only did the homework club help with school assignments but it also 
focused on helping with 21st Century Scholarship Applications, FAFSA 
applications for assistance with college tuition, exercise and nutrition, 
and financial literacy. Teaching our children to be financially responsible 
will help the leaders of tomorrow end the cycle of poverty.

THREE SCHOOL AQUAPONIC LABS | $15,700 
FRESH WAY FARM
Studies have shown that students who participate in hands-on learning 
retain more information than traditional course work. Aquaponics is the 
growing of fish (aquaculture) combined with the production of plants 
(agriculture) in a symbiotic process that produces high-quality food 
using less water and space and in shortened time frames than traditional 
growing methods. The labs will educate students about a system that 
has helped to alleviate the problems of food deserts, provide job 
opportunities, and with a relatively low overhead and initial outlay for 
materials, also encourage entrepreneurship. Because of these three 
systems in our local schools, 2,272 students were exposed to  
agriculture education.

BECOME A BETTER YOU | $6,500 
MARTINSVILLE YOUTH DEVELOPMENT CENTER
Not all youth have hope and the self-confidence that they can have 
a successful future, especially those living in poverty. The program 
at MYDC focuses on improving Morgan County youth mentally and 
physically by teaching self-esteem, communication, fitness, teamwork 
skills, nutrition, and conflict resolution. The program partners with 
Bradford Woods, MSD of Martinsville, IU Health Morgan, and Strength 
School. At the end of the program 66.7% of students stated they felt 
better about themselves, 25.9% improved their BMI measurement, and 
37% improved socially and emotionally. Every child deserves the chance 
to hope for a better life.

BULLDOG BLESSINGS FOOD PANTRY | $8,000 
GLEANERS FOOD BANK
Gleaners’ School-Based Pantry program aims to help alleviate chronic 
hunger and its symptoms through the provision of nutritious food to 
food-insecure students and their families at Monrovia Schools. During 
the 2017-2018 school year, the Bulldog Blessings Pantry served a total 
of 4,035 individuals, including a population of 2,062 children under the 
age of eighteen. Pantry coordinators reported students experienced less 
worries about being hungry letting them focus on school and improved 
in overall attendance.

Education can be hard for any youth, but especially those who are in constant crisis while being homeless. CFMC provided a grant to help with a 
homework club for 14 youth members living at Wellspring. Not only did the homework club help with school assignments but it also focused on 
helping with 21st Century Scholarship Applications, FASFA applications for assistance with college tuition, exercise and nutrition, and financial 
literacy. Teaching our children to be financially responsible will help the leaders of tomorrow end the cycle of poverty.

2018 GRANTEES 
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Jamie Stumpf
Mooresville

Heidi Silver
Martinsville

Elijah Mock
Martinsville

Benjamin Nagel
Monrovia

Jade Schubert
Martinsville

Kinsey Larson
Mooresville

Olivia Herbert
Martinsville

Every year CFMC is pleased to be able to share the generosity of the Lilly Endowment’s Scholarship program 
with Morgan County. Through the Lilly Scholarship, two well-deserving students receive a four-year, full-tuition 
scholarship to any Indiana college or university of their choice. This scholarship not only transforms the life of each 
student but also their family by making dreams possible. Our finalists are amazing and talented young people.  
It’s a pleasure for CFMC to meet our Lilly Scholars and see the leaders of tomorrow right here in our community.

2018 LILLY ENDOWMENT FINALISTS & SCHOLARS
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ANN HAWORTH MEMORIAL 
SCHOLARSHIP
Hallie Griffin, Martinsville 
Patrick Nay, Martinsville 

BENJAMIN ELO MEMORIAL 
SCHOLARSHIP
Karissa Wampler, Martinsville

BOB STAGGS MEMORIAL 
SCHOLARSHIP
Karissa Wampler, Martinsville

DOROTHY ASHER SCHOLARSHIP
Jaden Lester, Martinsville 
Piper Nesbit, Martinsville 
Alexyss Avenatti, Eminence 
Elexa Ellis, Mooresville 
Jade Davis, Martinsville 
Me'Shelle Carter, Martinsville 
Alyssa Owens, Eminence

EMILY DOWNEY MEMORIAL 
SCHOLARSHIP
Makenzi Sizemore, Indian Creek

EMINENCE ALUMNI ASSOCIATION 
SCHOLARSHIP
Alexyss Avenatti, Eminence

ERIC PIERCE MEMORIAL 
SCHOLARSHIP	
Jacob Cox, Martinsville

FREEMAN GOSS SCHOLARSHIP
Jaden Lester, Martinsville
Jade Schubert, Martinsville

GORDON LEIGH SPEER MEMORIAL 
SCHOLARSHIP
Alex Turner, Mooresville 

HUBERT BASTIN MEMORIAL 
SCHOLARSHIP
Jade Schubert, Martinsville

JOHN E. KOONTZ MEMORIAL 
SCHOLARSHIP
Corbin Williams, Martinsville

JUSTIN & BONITA CONDUITT 
MARLEY SCHOLARSHIP
Elexa Ellis, Mooresville

LINDA HUTTSELL ACADEMIC 
SCHOLARSHIP
Benjamin Nagel, Monrovia 
Mattison Fields, Monrovia 
Marissa Gore, Monrovia 
Ally Grimes, Monrovia 
Autumn Hodge, Monrovia 
Taylor Stierwalt, Monrovia 
Kayla Wilkerson, Monrovia

MAGGIE GROUNDS SCHOLARSHIP
Alexandria Wilt, Martinsville

MARTINSVILLE ROTARY
Elijah Mock, Mooresville  

MEMORIAL SCHOLARSHIP OF  
DR. JULIA FOSTER
Griffin Selch, IU School of Medicine

MOORESVILLE HIGH SCHOOL 
ALUMNI SCHOLARSHIP
Parrish Fehrman, Mooresville

MOORESVILLE KIWANIS 
CURRY OVERTON MEMORIAL 
SCHOLARSHIP
Craig Freeman, Mooresville
Elise Gregory, Mooresville

NEVER TOO LATE SCHOLARSHIP
Christa Carter, University of Indianapolis

NEWBURN-ASHER SCHOLARSHIP
Mattison Fields, Monrovia 
Sarah Berman, Cedarville University 
Devin Keller, Mooresville 
Griffin Selch, IU School of Medicine 
Ashley Hale, Trine University 
Olivia Herbert, Martinsville 
Amanda Townsend, non-traditional student
Grace Elo, Roncalli 
Ally Grimes, Monrovia 
Garrett Muhlstadt, Marian University 
Sarah Kush, Marian University 
Sydney Baar, Martinsville 
Jailyn Jones, Mooresville 
Danielle Masayile, Mooresville 
Julie Saucerman, University of Evansville 
Taylor Stierwalt, Monrovia

OWEN L. PRESCOTT AND 
DOROTHEA I. PRESCOTT 
SCHOLARSHIP	
Elise Gregory, Mooresville

PASS IT ON
Benjamin Nagel, Monrovia 

SERGEANT DAN STARNES 
MEMORIAL SCHOLARSHIP
Jacob Cox, Martinsville

SSG. WM. RYAN FRITSCHE 
MEMORIAL SCHOLARSHIP
James Fields, IUPUI 

STEVEN LEE ROBERT TERRELL 
MEMORIAL SCHOLARSHIP
Zachary Lockwood, Mooresville 

STIERWALT SCHOLARSHIP
Morgan Perry, Eminence  

TED AND BERTA ROMINE/
MONROVIA MASONIC LODGE #654 
SCHOLARSHIP
Meghan Johnson, Monrovia 

TOA-USA
Jailyn Jones, Mooresville  

VELMA M. HACKELMAN-
MENDENHALL MEMORIAL 
SCHOLARSHIP
Elexa Ellis, Mooresville  

2018 SCHOLARSHIP RECIPIENTS

59 SCHOLARSHIPS

$109,400
In 2018, the Community Foundation of 
Morgan County awarded 59 scholarships  
in the combined amount of $109,400.
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We’ve identified three real problem areas in Morgan 
County— mental health for children, career path choices 
for students, and access to preventative healthcare.  
CFMC believes we can provide real solutions made  
possible with your support. 

BOARD OF DIRECTORS
Bud Swisher Chair
Keith Lindauer Treasurer
Chuck Taylor Secretary
Tim Currens

Craig Fenneman
Susan Haynes
Patty Wood

REAL PROBLEMS. REAL SOLUTIONS.
CFMC STAFF

Ed Kominowski
President

Christine Arnold
Finance Manager

Brittani Bentley
Associate Director

Ashley True
Administrative Assistant

11 W. MAIN ST. 
MOORESVILLE, IN 46158 
 

56 N. MAIN ST. 
MARTINSVILLE, IN 46151 
(765) 813-0003

CFMCONLINE.ORG 8



STATEMENTS OF FINANCIAL POSITION

ASSETS
Current Assets

Cash and Cash Equivalents $1,722,366

Prepaid Expenses $3,522

Total Current Assets $1,725,888

Investments, at Fair Value $5,964,287
Property and Equipment

Building and Building Improvements $188,972

Furniture and Equipment $72,944

$261,916

Less: Accumulated Depreciation $(85,942)

Net Property and Equipment $175,974

Other Assets
Charitable Trust $283,036

Total Other Assets $283,036

Total Assets $8,149,185

LIABILITIES AND NET ASSETS
Current Liabilities

Accounts Payable, Trade $1,848

Accrued Payroll, Taxes and Benefits $22,206

Total Current Liabilities $24,054

Other Liabilities
Liability Under Charitable Trust $283,036

Funds Held for Others $1,119,974

Total Liabilities $1,427,064

Net Assets
Net Assets Without Donor Restrictions $1,167,907

Net Assets With Donor Restrictions $5,554,214

Total Net Assets $6,722,121

Total Liabilities and Net Assets $8,149,185
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STATEMENTS OF FINANCIAL POSITION

NET ASSETS WITHOUT DONOR RESTRICTIONS
Revenues and Other Support

Contributions and Grants $40,752

Investment Return, Net $(24,034)

Administrative Fees $429,890

Special Events Income $3,152

Total Revenues and Other Support without Donor 
Restrictions $449,760

Net Assets Released from Restrictions $486,641

Total Revenues and Other Support without Donor 
Restrictions and Reclassifications $936,401

Operating Expenses
Program Services $689,248

Supporting Services

     General and Administrative $238,983

     Fundraising $75,541

Total Operating Expenses $1,003,772

Decrease in Net Assets without Donor Restrictions $(67,371)

NET ASSETS WITH DONOR RESTRICTIONS
Revenues and Other Support

Contributions and Grants $198,715

Investment Return, Net $(231,579)

Special Events Income $655

Total Revenues and Other Support $(32,209)

Net Assets Released from Restrictions $(486,641)

Decrease in Net Assets with Donor Restrictions $(518,850)
Decrease in Net Assets $(586,221)
Net Assets as Previously Stated, Beginning of Year $7,728,762
Restatement of Net Assets $(420,420)
Restated Net Assets, Beginning of Year $7,308,342
Net Assets, End of Year $6,722,121
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